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RECEIVER'S FEARNEST MONEY AGREEMENT
DDL‘.L PQ;V\C-U\‘j , . (“Buyer"). whose nddress

s , _ __ offers 1o purchase lrom
Michael A. Grassmiveck, Inc., Receiver ("Receiver” or “Seller”). whose address is PO Box 5248.
Porifand. Oregon 972085248, the real property. all water rights. and all improvements thereon
and appurtenances thereto. commonly known as

2 6. B Qb‘ Anisn oR. A1¢33 ~located in

Uniph .. County. Orcgon. and more particularly described on the attached
Exhibit A (the "Land") together with any personal property located thereon owned by Seller and
used or useful in connection with the operation of the Land (the "Personal Property”) (the Land
and the Personal Property are collectively referred w herein as the "Property) for the purchase
price of $__|50, DHD . 00 (the “Puichase Priee”) an the terms set forth in this
RECEIVER'S EARNEST MONEY AGREEMENT (this *Agreement”):

I, PAYMENT OF PURCHASE PRICE:

LI, Concurrently with the execution of this Agreement, Buyer has delivered 1o
—_ Listing Agenv Selling Agent an camest money deposit in the amount of
§.8500.%  (the "Earnest Money®). The Enrnest Money shadl be deposited as provided in
Seetion 21 below and shall be applicable 1o the Puschuse Price apon the Closing.

1.2, Buyer shall deliver into Escrow e balance of the Purchase Price
(ic.SfY fZ,EDD ) in inmediately available (unds in accordance with Scetion 3 beld,

1.3.  The Earnest Money and the balance of the Purchase Price shall be made
pavable 10:_ Cicaag T itie C&m_‘)nj'\_\,l

14, Ifaloun is being assumed in cofinection with Buyer's aequisition of the
Property, Buyer shall (2) pay any dssumption fee required in connection with the wsswmption of
the loan, and (b) purchase the reserve secount. it any. held in connection with such loan.

LS. Special conditions: _C_Q\_;\'\ 0‘(& JL*:_,.J\.-A'{M&
\?Qﬂ%ﬂﬁ,& o>IN ) v\

i CITLE AND CONDIVION OF PROPERTY: The Property is to he conveyed by
Receiver's Deed as deseribed below. Prior to Closing. a title report for the Property (the “Title
Repart®) showing the Seller's status o title shall he provided to Buyer by Abstract & Title. Tile
Compiny. The Title company shall be Chicago Tite Company (the "Closing Escrow™). Costs
of'the Title Report shall be bome equally by the Buver and Selter. The Title Report sl be
conclusive evidence of the stus of the Seller's recard title. Seller shall have no obligmian o

climinate or ameliorate any matters relating toa the condition of 6 W Property,
Seltaf_ /427 ,. ._M[%?[ﬂ
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2.0, The deed for the Property. which is (o be delivered 1o the Buyer shall be a
Receiver's Deed (the "Reeelver's Deed"). The Receiver's Deed shall convey the Receiver's
interest, il any, in the Property.  Under the Receiver's Deed. netther Receiver. Seller. nor the
Selle’s agent miuke any warrantics. express, implied or statutory, as 10 the title ol the Property,
ils quality or quantity. Buyer shall loak solely to the title insurance policy obtained in this .
transaction, if any. by Buyer for any assurance as to the ability of the Receiver to provide
marketable title to the Property.

at

made so within thirty (30) duys afier writien notice. together with o written statement of delects,
is delivered to the Seller, the Earest Money delivered to Receiver shall be refunded 10 Buyer.

3.2, Itis agreed that i the title 1o the Property is not marketable or cannot be

2.3, ICthe iile to the Property is marketable, and Buyer fails o dmely make
pavments of the Purchase Price as set forth in Section 1 above. or otherwise neglects or refuses
1o coniply with any of the conditicons of this Agreement withiin twenty (20) days of written nutice
irom Seller, then Seller shall have the following options w Seller's sole discretion:

() Hhe Earnest Money shiall be forfeiied 1o the Seller as liguidaied
dumages.

(by  Setler shall be entitled 1o specific performance by Buyer: or

(¢} Seller shall be entitled to recover damages from Buyer for Buver's
tailure o compldte the sale and fulfill the obligations set forth in this Agreement.

24, Buyer undersiainds thar Sclier makes no representations or wimanties,
express. implied or statitory, as 1o the Property or any aspeet thereal or any improvement
thereon. Buyer is purchasing the Property in its existing condition, "AS-1S. WHERE-IS. WIT1I
ALL FAULTS", that is, with all defects, if any, Scller makes no sepresentations or warranties
reparding the quality or quantity ol the Property. Buyer is purchasing the Property having been
given the opportunity 1o perforny any tests and inspections regarding the Property desired by
Buyer and to revicw all documents relating to the Property. By completing the sale of the
Property. Buver acknowledges that (a) Buver has conducted any wnd all inspections and tests
regarding the Prapenty which Buyer desired 1o canduct. (b) Bayer has reviewed all documents
refating 1o the Propenty that Buyer desired o review. and (¢} Buyer is satisfied with all aspeets of
the Property.

S 250 THE PARTIES ARE AWARE THAT THE RECEIVER MAY SELL
THE PROPERTY ONLY AFTER APPROVAL OF THE UNITED STATES DISTRICT
COURT FOR THE NORTHERN DISTRICT OF GEORGEA. ATLANTA DIVISION (THE
"BISTRICT COURT"} AS TO THIS AGREEMENT AND ITS TERMS. THE BARTIES
AGREE THAT THE SALE OF TTE PROPERTY [S CONTINGENT UFON RECEIVING
SUCH APPROVAL FROM THE DISTRICT COURT. IF THIS AGREEMENT IS NOT
APPROVED BY THE DISTRICT COURT AND THE BUYER HAS COMPLIED WITH T1IE
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TERMS OF THIS AGREEMENT TO THE DATE OF SAID DISAPPROVAL. THE EARNEST
MONEY DELIVERED IN CONNECTION WITH THIS AGREEMENT SHALL BE
RETURNED TO THE BUYER.

2.6.  The Personal Propenty includes all buili-in appliances, all-to-wall
carpeting. drapery and curtain rods. window and door sereens. storm doots and windows,
irrigation. plumbing, ventilation, cooling and heating fixtures and equipment including oil tanks,
water heaters. attached electric light and bathroom fixteres. light bulbs. fluorescent lamps.
window blinds. awnings. attached television aitennae, shrubs. trées, and all other fixtures, but
excludes deiached fireplace toals and:_ 2/ .

2.7. ° ‘The tollowing Personal Property. in "AS-1S" condition. is included in the
Purchase Price:_ N/ . .
Unless otherwise stated herein. the Personal Praperty in this transaction has no value and is not
security for any unpaid balances owed.,

2.8, The Propery will be sold subject 10 any wnd all leases. licenses and remal
or oceupaney agreements relating to the Propenty ccollectively. the "Leases”), Buyer
acknowledges that Buyer has had an opporunity 1o review the {eases.

3. DISTRICT COURT APPROVAL: This Agrecment is expressly contingent upon
tinal approval from the District Court of the sale of the Property in accordance with the ternns of
this Agrecment. :

3.1, Seller shall not submit a "Motion to Autharize Sale” or othenvise request
that the District Court approve the trnsaction described in this Agreement until Buyer has
notified Seller in writing that all conditions to Buyei's offer have been satisfied or the satisfaction
of such conditions is deemed 1o have occurred as provided in Section 13 below.

3.2, Buver acknowledges that the sale of this Property is be subject t notice
and overbid requiremerits and that the District Court may auction the Praperty and allow bidding
in excess of any written offer (o purchase the Property (including. without limitstian, this
Agreement). 1f there is an auction or overbid. Buyer shull have the right. but not the obligation.
to participate in any further bid proceeding. In the event the District Court does not approve the
sitle of the Propeity in accordance with the teems of this Agreement. including the Purchase
Price. and Buyer hus complied with all wens and canditions of this Agreement, then this
Agreement shall be considered as having never been executed and the parties shall have no
liability to one another arising out of this Agreeiment ar the trnsaction proposed hierein. In the
event of a bidding procedure or auction, any bid by Buver. apart from this Agreement. shall be
on the terms set by the Seller or the District Court. as applicable. at the thwe of bidding.

4, CLOSING: 11" the District Court approves the sale of the Property pursumnt to this
Agreement, Buyer and Seller shall apen an eserown (he "Exerow™) with the Title Company

eller .'.ﬁ@’ - ém/ yﬁ
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En agrecmient # 7b 25

promptly following the District Court's entry of' an arder approving the sale (the "Order”). The
Closing will 1ake place at the offices of the Title Company Jocaled at 1211 SW 5™ Ave, Suite
2130, Portland, Oregon 97204 (Diane Petterson). Closing documents shall be executed and
Buyer's funds deposited into Escrow on or before ten (10} days alter entry of the Ovder, or as
soon thereafier as financing documents can be prepared and marketable title delivered. but not 1o
exceed ten (10) additional business days. Notwithstanding the foregoing, Buyer's ability 1o
obtain financing for the Property is not a condition 10 Closing. For purposes of this Agreement.
“Closing" sliall ean the date on which the Receiver's Deed is recorded in the office of the
recorder of the eounty inn which the Property is located. Time is of the essence ol this
Agrcement.

3 POSSESSION: Seller shiall deliver possession of the Property 1o Buyer upon the
Closing subject to the Leases and the rights of wnants thereunder. if any.

6. PRORATIONS: Prorations lor remts and other receivables under the Leases, i
any. taxes and assessments for the current tax period. interest on assumed obligations. other
prepaid expenses auributable to the Propenty. and gas, water. clectricity. sewer and other utilities
and operating expenses relating 1o the Property shall be made on a calendar year basis as of the
date of the Closing. I the parties are unable 1o obtain final meéter readings for any wilities as of
the date of the Closing. then such expenses shall be estimated as of the Closing based on the
prior operating histary ol the Property. Upan the Closing. Buyer shall be credited with any
security deposits and prepaid venials made by tenants uinder the Leases. ifany. Buyer shall pay
Seller for any unused heating fuel on the Property. if any. upon the Closing.  Seller shall
terminale any wtility services in its name as of the Cloging and Buyer shall be résponsible for all
such wtilities as of the Closing.

1. DEFERRED TAX PROVISIONS: If the Property will have a deferred wix staius
alter the Closing. and if the deferred status terminates for any reason. Buyer shall be solely
responsible for all deterred taxes and shall hold Seller harmless therefrom.

S, BINDING EFFECT/CONSENT: Buyer shall not assign. transler or convey its
rights and/or obligations under this Agreement and/or with respect to the Property without the
ptior written consent of Seller. which Seller may withhold in its sole. absolute and subjective
discretion. Any attempted assignment without the privr writien consent of Seller shall be void
and Buyer shall be deemed in default hereundei. Any permitied assigniment shatl sot relieve.
alter or release the assigning party from its primary liabili: under this Agreement. Subject to
the teyms of this Section 8. this Agreement is binding upon Buver. and the heirs, exceutars,
adntinistrators, suceessor and assigns of the Buyer.

9. SQUARE FOOTAGE AND MEASUREMENT: Buver acknowledges that any
size or dimension figures for the Property used by Sefler or Scller’s agent are estimates only, and
are not intended to he relied upon 1o determsine the value of the Prapedy:, its fitmess for Buyer's
purposes. or for any other puipose, Buyer has personally inspected the Propenty, is
independently satisfied with the size, value. and wiility of the Property and is not relying on any
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representations or warranties ol Seller in connection with Buyer's decision to purchase the
‘Propeny. '

10.  APPROVED USES: THE PROPERTY DESCRIBED IN THIS INSTRUMENT
MAY NOT BE WITHIN A FIRE PROTECTION DISTRICT PROTECTING STRUCTURES.
THE PROPERTY IS SUBJECT TO LAND USE LAWS AND REGULATIONS THAT. IN
FARM OR FOREST ZONES, ¥MAY NOT AUTHORIZE CONSTRUCTION OR SITING OF A
RESIDENCE AND THAT LIMIT LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED IN ORS 30.930 IN ALl ZONES. BEFORE SIGNING OR
ACCEPTING THIS INSTRUMENT. THE PERSON TRANSFERRING FEE TITLE SHOULD
INQUIRE ABOUT THE PERSON"S RIGHTS. IF ANY. UNDER ORS 197.352. BEFORE
SIGNING OR ACCEPTING THIS INSTRUMUENT. THE PERSON ACQUIRING FEE TITLE
TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CTTY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES, THE EXISTENCE OF FIRE
PROTECTION FOR STRUCTURES AND THE RIGHTS OF NEIGHBORING PROPERTY
OWNERS. IF ANY. UNDER ORS 197.352 '

1. FOREIGN INVESTMENT IN REAL PROPERTY TAX ACT: The Forcign
Investment in Real Property Tax Act {FIRPTA) IRC § 1445, requires that every person who
purchases real property from a "foreign person” deduct and withhold from the Seller's proceeds
ten pereent (10%) from the gross sale price with certain exceptions. A "forcign person” is
defined 1o include a non-resident alien individual. foreign corporation. foreign purtnership.
foreign trust and foreign estate. Seiler and Buyer agree (o execute and deliver. s uppropriate.
any instrument. affidavit, or statement. and 1o perform any acis reasonably necessary to carry ot
the provisions of FIRPTA.

12. GENERAL PROVISIONS:

12.1. NO MERGER: The obligations set forth in this Agreement shall not
merge with the transier on conveyanee of title w any portion of the Propeny but shall remain in
elfect until fulfilled.

12.2. SEVERABILITY: IFany portion of this Agreement shall be held o be
invalid or unenforecable to any extent. the validity and enforeeability of the remuining provisions
shall not be aifected by such invalidity or unenfirceability.

123,  COUNTING OF DAYS: Whenever a time period is set forth in days in
this Agreement, the first day from which the designated period of time begins 1o run shall not be
included. The last day of the period so computed shall be included. unless it is a Saturdny,
Sunday. or legal holiday, in which cvent such period shall run until the end of the next day which
is not a Saturday. Sunday. or legal holiday.

124, NOTICES: Al notices or other communications required or permitted
hereunder shall be addressed as follows and be in writing, and shall be personally delivered. sent

Seller /
Sell @ - .me.;‘%,
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by overnight mail or sent by registered or certified mail, pustage prepaid. return receipt
requested. and shall be effective only upon actual receipt thereol or il delivery is rejected. upon

the date delivery is attempted but rejected. Any panty may. by written notice delivered as
provided herein, designate a different address lor purposes of this Aureement.

Buyer: DC«L\ &..-PU’ kinsg
i 3

. _smd of 97583

Seller: Michael A. Grassmueck
P.O. Box 5248
Portland, Oregon 97208-3248

12.5. ENTIRE AGREEMENT: This Agreement, together with the exhibits
described hercin, sets forth the entire understanding of the parties with respeet to the putchase
and sale of the Propierty. This Agreement supersedes any and all prior negotiations, discussion,
agreemeits, and understandings between the parties. This Agreement may not be modified or
amended except by a written agreement executed by hoth parties. '

' 12.6. GOVERNING LAW: This sgecement shall be construed, applied and
enforced in accordance with the laws of the Staic of Oregon. Any dispute arising from this
agreement shall be submiued 10 the District Court.

12,7. EXECUTION IN.COUNTERPARTS: This Agreement may be executed
in any number of counterparts and by different partics on scparate counterparts. Each
counterpart, when so executed and delivered. shall be deemed to be an original and all of which,
taken together, shall constitute but one and the same agreement.

13, COMPLETION OF INSPECTION: Buver shall have ) davsiron
date the ScHer signs this agreement to conduct all inspections with respecet ta the Propeny. If
Buyer fails to notily Seller in writing within such time tiat Buyer is withdrawing Buver's ofter
mude herein, then RBuyer shall he deemed to have aceepted the condition of the Property mid
waived all conditions to Buyer's offer 10 purchase the Propenty. 15 Buyer timely notities Seller in
writing of Buyer's withdrawal of the ofter. then this Agreement shall be of no turther binding
cfteet and Seller shall retum Buyer's Earnest Moy,

4. DATE OF EXECUTION: The date of this Agreemen shall be deemed to be the
last day of exccution set forth below the numes af the respectivee parties.

15,  ACCEPTANCE OF FAX SIGNATURES: The paties agree that either Buver ar
Seller. or both, may initially sign this Agreement and rewm signature piges vio facsimile.Any
such facsimile transmission of signature pages shall he binding on all parties as it such partics
hud delivered original signatures. The parties turther agree 10 send and/or retum, via regular

mail, originals of any such faked documents.
Selee W27 _ ’/[%’_
Initiat Dat
moyer ) £ ._./ [26/0 .
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16. CLOSING COSTS: All the costs of Closing not specificatly mentioned herein
shall be paid by the Buyer. Buyer's ability 1o obtain the closing costs payable by Buyer
hereunder is not a condition to Closing.

TION ON LEAD-BASED PAINT AND LEAD-

17. DISCLLOSURE OF INFORM
BASED PAINT HAZARDS:

LEAD WARNING STATEMENT

Every purchaser of any imerest in residential real property on which a residentinl
dwelling was build prior to 1978 is notificd thit such property may ‘present exposure to lead from
lead-based paimt that may place young children at risk of developing lead poisoning. Lead
poisoning in young children may produce permaneit neurological dumage, including leaming
disabilities, reduced intelligence quotient, behavioral problems, and impaired memory, 1ead
poisoning also poses u patticular risk 10 pregnant wonen., The seller of any interest in residential
real property is required to provide the buyer with any information on lead-based paint hazards
irom risk-assessmenis or inspections in the seller's possession and notify the buyver of any known
lead-based paint hazards. A risk assessment or inspection for possiblie lead-based paint hazards
is recommended prior to purchase, ‘

By signing this agreement, the Seller hereby states that it hiis no knowledge of lead-based
paint and/or lead-bascd paint hazards in any housing or other improvement on the Property. and
that the Seller his no reports or records pertaining to lead-based paint and/or lead-based paint

hazards in any housing or other improvement on the Property.

By signing this agreement. Buyer acknowledges that Buyer (a) s received the pamphlet
"Protect Your Family from Lead in Your Home". and (b) hus a periad of wen (10) days (rom the
date of execution of this Agreement by Buyer and Scller to canduct & risk assessmem ar
inspection for the presence of lead-based paint and’or lead-based hazards.

The Seller acknowledges that it is informed as to Seller’s obligations under 42 U. 8. C.
4852(cl) and is aware of its responsibility 10 ensure complianee. The lead wamning statement set
torth above is also attached hereto as Exhibit 3.

18. ATTORNEY FEES: Inany suit. uction, proceeding or arbitration between Buyer
and Seller arising out of this Agreement. tie losiug party agrees w pay the prevailing party's
reasonable attorney's fees and costs awarded by the court or counts in which the action. including
any appeat thereof, is tried. heard. or decided. As used in this Section 18, the wein “pariy™
includes Buyer. Seller, the: Listing Broker. and the Selling Broker.

19. BACKUP OFFERS: Until the Closing, Schlor shall have the right 1o accept
backup offers for the sale of the Propenty. may continue to market the Propeny and negatinte
with third parties concerning the sale of the Property, Seller is entitled o execute "hackup™

Sc"l:r llli"; e ’ K - I/.);( 07M
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agreements and offers for the sale of the Property. which agreements andéor ofters shall lu.
subjeet to Buyer's full and timely performance of this Agreement.

20. EARNEST MONEY INSTRUC I'TONS: Buyer instructs that the Famest-Money

be handled as follows: The funds are to be deposited with Chiengo Title Ca., 1211 $W 5% Ave,
Suite 2130, Portland. Oregon 97201, within _3 days of Buyer's and Scller's mutual acceptance
of this Agreetient. The undersigned X Listing Broker/____ Sclling Broker acknowledges
receipt of enrnest money from Buyer of §. #GDD .00 in the form of

Arel . (copy .mm.lnd).

Initist
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: Buyer and Seller hereby
acknowledpe and consent to the following ageney rchuonqlnpq in this transaction:

) \]arm e Fl DW @rS5("Selling Broker") and Cﬂ\-’h)\r\,[ 3 {Selling
Firm) are agents of (check vne): )
v the Buyer exclusively ("buyer agency®)
___the Seller e.\'clusi\'«:ly[ "seller ngency or subageney”)
__ both the Buyer and the Seller ("in-company uansaction” ).

2) ﬂﬂﬂ&ﬁgﬂm@("uﬂing Broker"y and aﬁf\‘l’w'\‘l 2/ ( Listing

Firm) are agents of (check one):
V the Seller exclusively ("seller agency™)
__ both the Buyer and the Scller (in-company transaction™).

UNLESS OTHERWISE DISCLOSED HEREIN. THE LISTING AGENT
REPRESENTS THE SELLER AND THE SELLING AGENT REPRESENTS THE BUYER.

Buyer shall sign this ackeawledgment at the time of signing this Agreement before
submission 10 Seller. Seller shall sign this acknowledgment at the timé this Agreement is first
submitted 1o Seller. even il this Agreement will he rejected or a counter offer will be made.
Seller's signnture to this Finnl Ageney Acknowledgment shall not constitute aceeptance of the
Agreement or any terms therein,

pim_DALe T Felims  Dae ,/ _%/,za/o

Print Date

Print /Yy /n/ﬁ/ﬁ K/zz:—fn; e8¢ Date ///,_i Z}’Jrﬂ

Seller ' Print Date

Listing Broker: Ceh 2 Address: 2307 Aclagy
l’!mne Licensee: _ﬁzxm..&u o).

Selling Braker: Cea:f:u.r_trsil Address:_ 1307 %dm s Mve- Lalrande /€% 7658
12 FhUer

Phone: 5&t1. 4 led s 12-D\J Licensee: \ JA nn

nGrande DR 47650

J@%

Date
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Seller,
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EMENT.TO PURCHASE: BUYER HEREBY ACKNOWLENGES
RECEIPT OI‘A COMPLFTFLY FILLED-IN COPY HEREOF WHICH BUYER HAS
FULLY READ AND UNDERSTANDS. Buyer directs that the deed ar contraet be prepared in

the lollowing manner:
D’—z\ﬁ. "5 \SL)Aq PMK"\,.s

4 2010
This olTer shall automatically expire ondew 22 200 \M@ it not aceepred
by the Seller within that time.

Buyer A (Signature) ey Dule ¢/'y 2000, AM PM

Buyer B (Signature)__ A . Date AM PM
Address __ S . Zip:
Phone Home____ Work Wark ___ fPax

‘23, AGREEMENT TO SELL: SELLER ACKNOWLEDGES A
COMPLETELY FILLED-IN COPY OF THIS AGREEMENT HAS BEEN PROVIDED
WHICH SELLER HAS FULLY READ AND UNDERSTANDS. Scller hereby

()  approves and accepits the foregoing offer at the price and conditions set forth
above tor

(b}  Scller declines the foregoing affer Lar

© Aitached ¢

Date:_/ /<7,47__ AMBE M

" SellersTax IDF .

Address o . » . Zip:
Phone L . . Fax_

Seller

toitid ~ " Pate
Ruyer D /i - %’j’ﬂ_@/ Q.
Initial ¢
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BUYER'S ACKNOWLEDGEMENT:

Dae;_ . . _at____AM_____ PM. Buyer dfficmis the foregoing ngreemerit and
acknowledges receipt of a copy hereof signed by the Seller.

Buyer A (Signature) /| Tax ID or SS#:

Buyer B (Signatuie) _ _ Tax ID or SS#:

Listing Firm Broker Imualleateﬂq (?' / / '{ Q" {0

Selling Firm Broker Initials/Date_____ [

Date [/

Buyer QE A #%[ 'd
Initla? (]

164369,
Gul%-&’b%m"mﬁb Hofll



EXHIBIT A

LEGAL DESCRIPTION OF THE LAND
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EXHIBIT B
LEAD WARNING STATEMENT

Every purchnscr of any interest in resideritial real property on which a resideritial
dwelling was build prior to 1978 is notified that such property may present exposure 1o lead from
lead-based paint that may place young cliildren at risk of developing lead poisoning. Lead
poisoning in young children may produce permaneiit neurological damage, including leaming
disabilities, reduced intelligence quotient, behavioral problems, and impaired memory, Lead
poisoning also poses a particular risk 1o prégnant women. The selier of any inteiest in residential
real property is réquired to provide the buyer with any information on lead-based paint hazards
from risk assessments or inspections in the seller's poéséss’mn and nofify the buyer of any known
lead-based paint hazards. A risk assessivient or inspection for poss:ble lead-based paint hazards
is recommeénded prior to purchase. .

#m

Exrer? Udkiown ducussny ;mm:’u mun.tmd Uekawwn

docaszent propnty maintSError] Rropenty ;
ctm, P ® EXHIBIT
Errar) Untnoen'd ‘ ~Errar! Uskaiown B lnuml

 groganty
dacourel prepesry muu-u-owzmd Unkiiown docuimess
grepeny casio/Ereer! Uokowien Cacumint BIOpIeTy Rame. -1-



ADDENDUM A TO ‘
RECEIVER'S EARNEST MONEY AGREEMENT

RECEIPT DATED ew M , 2000

THIS ADDENDUM TO RECEIVER'S EARNEST MONEY AGREEMENT (this
“Addenduin®) is made and executed as of Jew 14 2000 by MICHAEL A.
GRASSMUECK, Réceiver, as “Seller”, and Dole, Parbans .38
“Bityer”, in connection with thint certain RECEIVER'S EAR.NEST MONEY AGREEMENT

executed by Buyer ondan lH 2000 (the “Receiver's Agreement”) with réspeet to

Receiver's Agreement afe herein incorporated by this reference, and all terms and conditions of
the Receiver's Agreement shiall remain in full force and effect except as héréin modified or
deléted. All terins not defined in this Addendum shall have the same meanings given t6 them in
the Receiver's Agreemeril. In the cvent of any inconsistencies between this Addendum and the
Receiver's Agieement, tlie terms of this Addendum shall control.

NOTICE IS GIVEN that the Receiver will sell the Property, reimburse the parties entitled
thereto for any securéd creditor’s fees and costs, and compensate any real estate broker entitled
to a commission tipon the terms and conditions set forth in the Recéiver’s Agreement and
without further notice unless, within twenty (20) days of the mailing date (plus a 3-day mailing
period) of the "Notice Of Intent To Sell Property At Private Sale And Compensate Real Estate
Broker And/Or Pay Any Secured Creditor's Fees And Cosis":

(a) ihie Receiver receives a bid exceeding the Purchase Price and otherwise upon
terims which are the sime or niore favorable (o the estate as the terms set forth in

thie Receiver's Agrecment, or

(b}  aninterested party files with the District Court a request for hearing or written
cbjections to the sale, the reimbursement of fees and costs, or the broker’s
compensation, setting for the specific grounds for such objection.

If no request for a hearing or written objection is filed with the District Court but the
Receiver receives an upset bid (as described in paragraph (a) above) within 20 days of the
mailing date (plus a 3-day mailing peried) of the *Notice Of Intent To Sell Property At Private
Sale And Compensate Real Estate Broker And/Or Pay Any Secured Creditor’s Fees And Costs”,
the Receiver will notify all persons who have expressed an interest in purchasing the Property of
the date, time and place of a meeting at which the Receiver will conduct an auction and sell the
Property to the highest bidder withiout further novice.
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