
























SEC v. Global Online Direct, Inc. et al
Third Interim Report of Receiver
Summary of Financial Position
As of December 31, 2007 and December 31, 2008

Assets 12/31/07 12/31/08

Cash and Equivalents 461,079$     965,342$     

Inventory ?? -               

Property and Equipment ?? -               

Real Property ?? ??

Contingent Assets ?? ??

Total Assets ?? ??

Less: Liabilities ?? ??

Net Assets ?? ??

Refer to Receiver's Report for discussion regarding Inventory, Property and Equipment, Real
  Property and Liabilities

EXHIBIT A



SEC v. Global Online Direct, Inc. et al
Third Interim Report of Receiver
Summary of Receivership Cash Flows

Prior Periods Current Period TOTAL
 From 6/4/07 to 

12/31/07 
From 1/1/08 to 

12/31/08
From 6/4/07 to 

12/31/08

Beginning Cash Balance 590,141$          461,079$          590,141$          

Sale Revenue 1,487                -                        1,487                
Real Property Sales -                        1,101,036         1,101,036         
Auction Proceeds -                        868,099            868,099            
Refunds 1,617                1,499                3,116                
Lease Income 8,712                6,644                15,356              
Fraudulent Transfer Recoveries -                        15,277              15,277              
Interest Income 2,113                4,918                7,031                

Total Cash Available 604,070            2,458,551         2,601,542         

Admin Costs - Monitor Fees -                        (43,584)             (43,584)             
Admin Costs - Receivership Fees -                        (760,570)           (760,570)           
Auction Costs -                        (393,825)           (393,825)           
Copying and Printing (4,321)               (12,567)             (16,888)             
Computer and Internet Expense (3,923)               -                        (3,923)               
Contract Services (14,342)             (2,346)               (16,688)             
Insurance (10,360)             (5,485)               (15,845)             
Investor Communications -                        (3,140)               (3,140)               
Litigation Expenses -                        (11,935)             (11,935)             
Litigation Settlement -                        (110,517)           (110,517)           
Payroll Expense (37,900)             (10,394)             (48,294)             
Postage and Delivery (1,375)               -                        (1,375)               
Property Taxes -                        (14,631)             (14,631)             
Real Property Sales Expense -                        (56,138)             (56,138)             
Rent Expense (7,200)               (23,842)             (31,042)             
Repairs and Maintenance (1,057)               (1,448)               (2,505)               
Security Expense (41,216)             (30,231)             (71,447)             
Service Charges (3,405)               -                        (3,405)               
Telephone Expense (1,192)               -                        (1,192)               
Utilities (16,700)             (12,555)             (29,255)             

Total Expenses to Date (142,991)           (1,493,209)        (1,636,200)        

Ending Cash Balance 461,079$          965,342$          965,342$          

EXHIBIT B


